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The lineup of Legislators’ Defined Contribution Plan (LEDC) investment funds help to provide you with greater control of your 

retirement future. For more information about each fund, please review our fact sheets at www.in.gov/inprs/fundfactsheets.htm.

LEDC INVESTMENT FUND OPTIONS BENCHMARK INVESTMENT FUNDS

Consolidated Defined Benefit Assets (CDBA) CRIF Dynamic Benchmark

Fixed Income Fund Barclays U.S. Aggregate Bond Index

Inflation-Linked Fixed Income Fund Barclays U.S. TIPS Index

International Equity Fund MSCI ACWI-ex US Index

Large Cap Equity Index Fund S&P 500 Index

Money Market Fund Citigroup 3-Month T-Bill Index

Small/Mid Cap Equity Fund Russell Small Cap Completeness Index

Stable Value Fund Citigroup 3-Month T-Bill Index

Target Date Funds (TDF) Benchmarks for each TDF are listed on the fund fact sheet.

CDBA: CDBA investments include all asset classes employed 

by the INPRS board in management of the retirement 

portfolio. CDBA was previously known as the Consolidated 

Retirement Investment Fund (CRIF).

Fixed Income Fund: The objective of the fund is to seek total 

return, consisting of income and capital appreciation, through 

both active and passive investment in a diversified bond 

portfolio.

Inflation-Linked Fixed Income: This fund seeks to provide 

investors inflation protection and income, through active 

investment in inflation-linked bonds.

Large Cap Equity Index Fund: This fund seeks investment 

growth/capital appreciation through passive investment in the 

stocks of the 500 largest U.S. companies.

Small/Mid Cap Equity Fund: This fund seeks investment 

growth/capital appreciation through both active and passive 

investment in stocks of small- and mid-sized U.S. companies.

International Equity Fund: This fund seeks investment growth/

capital appreciation through active and passive investment in 

stocks of non-U.S. companies in both developed and emerging 

markets.

Stable Value Fund: This fund seeks to preserve capital and a 

stable rate of return. It also seeks steady growth in principal 

and earned interest by investing in high-quality fixed income 

securities.

Target Date Funds: This fund seeks an appropriate amount of 

total return consistent with a specific target retirement date 

through diversified investment choices. The asset allocation 

automatically shifts to become more conservative as the 

retirement date approaches.
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